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1. EDS%H 7] &

(1) EDS 2¥{9] A4olet 54

O WT09] Au|A4e] H5f(Services Sectoral Classification List)o]] wh=d “uj|
2 Xu) X(courier service) = T 7}A] FEo g FAl

- A, ARAE B “*%% AHgEle] e el dugle] WA
(letters), A~3}-&(parcels) 181l A (package) & 7, =% 1¥jal HLS
gF a29a A, bE ﬂﬂoi Heﬂﬂ e Azt gk FFAH R
o= H¥(storage)o| BiAIEH EHE o] &3l & (freight)-%0] X&)

O Hlg M| FAA £EE sk AMHlZe O] ‘5o slEed AHlA
(express delivery service, EDS) & #-742 = l=d] o|dl] “BHuA{H] 2 (express

door-to-door delivery service) 7} 3

m F

- "B e MHIAEDS) = AE, A3E dar sk EES wEA &
Eole P Eoz QPET 9o ?ﬂzﬂ AR g MBI oL S
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O Frje] EDS 2t doortodoor 5, BHES] A R, AN} 3 A28
A, BRAAY (a3, Ee VT AT, A AAR A, F WE S

=S EAOF 3P

rll

1) In the Services Classification List, subsector 2B on courier services is cross referenced to UNCPC
item 7512 which contains two subitems: (1) multi-modal courier services consisting of pick—up,
transport and delivery services, whether for domestic or foreign destinations of letters, parcels and
packages rendered by courier and using one or more modes of transport; (2) other courier services
for goods, not elsewhere classified, e.g. trucking or transfer services without storage, for freight.
(Postal and Courier Services, WTO, June 12, 1998.)

2) The express delivery services (EDS) industry comprises companies that provide expedited movement
of documents, parcels and other goods. (Express Delivery Services, United States International Trade
Commission, April 2004.)
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3) The Integrated Express Industry in China, The US-China Business Council, Sep 2003.
4) Express Delivery Services, United States International Trade Commission, April 2004.
5) ibid.
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AtZ: The Impact of the Express Delivery Industry on the Global Economy, Oxford
Economic Forecasting, March 2005. <Figure 1.2>

6) The Impact of the Express Delivery Industry on the Global Economy, Oxford Economic Forecasting,
March 2005.
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Current Market Outlook 2007, Boeing. (http://www.boeing.com)
RPK2F RTK= 2+ ‘revenue passenger—kilometers'@ 2| ‘revenue tonne—kilometers'S|
IIZ A LIZ E52)) S22 E0F W6t (D10 0128 HelE =otd HlAL

T H

7) ibid.
8) ibid.
9) ibid.

—
jot Tl A5 o 31

ﬂo



O =2 A

L -

el
AT

2. 3= gk el A4

1) S

&
ol
™
rlo
NS
rL
—
No
o
2
T,
ﬂ
ulll
e
k!
S
rL
No
o
-
1,
2
i
o
>,

N

39S AFsigen o7d
29 75 HA%0R Y $5UASY 1YL HeE 0] AAges
= el ]

- 939 49 ElujAllS AIRBIIE HieHER-e 80 FHIRE olF FHgon
oZ $13} Nippon ExpressS #1717 dliwl Ao2 A5}

- oad ALYl &3 Ajeiue RWURE oS FH|goH BBARS B
o2 #omA Sagawa HoldingsE wlx|v}) slrtar gt

@ =eejAge] 4

O 2000dd] Eol9 S 9 AT A =] AL W2 273

- 2000 60009 Yoz FAEY AFNFES 20021 1% 20009 ¥o7 1%¢
S =93 & 2006 2% ol2g 1 2006 dd«= 2% 2,0009~ 2% 3,000
Yoz wjd 10~20% % A=A

- 19959RE BARo s Ao} 004d 324 AL BAGAD TVELAD)
3} 19999 120 2009 9 PR Zusle] 2006 oF 102 o o) QB &
glol Al e Aol 27 WS

4

10) ¥k (2006), Ejufrlge] S&at XA, 4 66.

11) “2zolojd] gpujrld di@dskAdst A3, £3hdi, 2007d 649 11
12) “A15 euja} ‘Bl4'o] =43 FolWld 72 20073 5¢ 134,
13) “TVE3 e sk, ETNEWS, 2007 3€ 15¢.

e

32 o NyHEZ sUZ 95t HIFAEE



=501 257 549

< EHiAIESl 8& 0] >

(o 2)
25,000
20,000
15,000
10,000
5000 r

O 1 1 1 1 1 1 1

200014 20014 200214 20034 200414 20054 20064
& 1. 8&A (2006), op cit. <8 2>
2. "2Z0IMH EAHHAIZ CHEISFAHIZSH THE,” 23tYE, 20074 63 112,

) = @A 54
O Tel Auz FEA

_ 20073 79 @A) AAL B/\} CAL oA =lul7} zbzb oF 220099~2,9109] $1¢]
A

& 2EE HolH AFdE FdstaL

- SRARE 9] ORAe] AA A REe] S0%E EA FEaL Jle B T4
il AAEY A JfEo] S0%E 3, =l guf A vl AMRE|A
THEAE o] Foizl HBAAolgt E F S

< 3 HHHSIAE

O| EHBHOHEH Y E=

£ F3(20064 JIE) >

= AAL BA} CAL A= =i T -2 A S|
OjEH (A <) 2,693 2,223 2,419 2,908 11,757 22,000
HrE (%) 12.2 10.1 11.0 13.2 534 100
A= ZPAE AFREE LA,
= 1. RAl= Sl A2 ISR JI&S

2. 20062 MH SHHHAIE 2= BHEHA(2006), op cit &

14) “[AAAAD £ 1074] Aol &3

e

gel A Zlo] §lh” IT News, 20061 649 6.

.
Nyuse ovs gt MEAEE ¢ 35



O =2 A

el
AT

— -

O 3344 %3t

- 20009 EHIgS S Qe BRVIGSS IEe) ol dgelelgel AA
007%N 4 3L 512% 744 2%

- 2003 @RE EujAl Aol A AR ] HojR|al glem 20061 d H|E

FASIAARE YA|H oz Hadrpr) Agfa vhA=id9l 2500971

slgom 2007\d 7ol Hudrh 23009714 U@zt A
(@]

< SHDIY S Z2EE L Hlw(2006E) >

T2 ALt BAL CA} DA} EA}
OfZoH () 12X 1,700 8,025 4,779 5,1142 41009
eE[To] [EIEST) 6002 96 389 1359 177
QA0[2l/ofZH (%) 512 1.19 0.07 263 4.31

Uz "Soll SRIIUS tla ISEH

FH

=7, EBN &tg=A, 20074 103 182.

0 NG FA19 thFE FA

- AAYE A3E Y8 GAS 7] UEYA T AAo] AFaFL o] =
Azelef ek ot FAi= ofely

- Helul= 2006 109 3HF 309 HkAE AgE 4 Je WA BEnES 7VF
&7 ARSI () He 20079 99 818 259 vhas A 4 Je uiA

- Helele) 20074 89 =ER A% 123} Cale] 2006 39 ArbEs E

15) ibid.
16) “guiakg) o)Al Mu|s ZgA-uAe] sk oft)E GO!” M7, 20079 449 294,

3 e HyHEE sUZ 95t HIFAEE



=50 2% Sd9 ZHd20] Yol ot

< = =BigAIESS olZet SE(2006EHY JIE) >
AL} BA} CAl DA EAL FAL GAl
ol (H) 16 52 70 5 2 1 24
HOeX|ZF () 4200 3,000 3,500 3,800 2,700 1,000 1,066
AAA (H) 620 211 485 700 2,566 1,700 200

Xtg: “EAHHAR O1M MHIA BH-12H0

52 OICIE GO!'\" MSZH, 2007 48 292,
O AAAQ 3 EDS7I1YE0] Aulish= =] 54 EDSAI

- TUie] =4 EDS AP R A7 4500905 FEaL glon o) <H
HWeBE ol & F549 S7He vid 20~30% 4 8] 447

- A4 DHL, FedEx, UPS 18]l INT & AAIAQ "F& EDS7|Y & =
W GAlZe $Al= EMSE vlEste] SagAEe] 28-S XA glom 2005
d DHLo] 15359 902 AlRe] 341% 18)1 S5 EMS7} 14819 2180
2 AR 329%E 2R

- DHLS dgejzzy~s 53 i ez, Ubss UPstdaeolde &
ZE2} WolS Ed), Fedixe} TNT+ z4zh 100% B¢ FedBx oo}
INT =)ok &3l ¥

- HZ I T8 9e7|9E52 A EDSel| SlojA olgubeERUNE Jluhe=
AE FASE GEE] UA)

< zW =M ECS AIERZE >
-+ B DHL SH=Z EMS FedEx TNT UPS el Al

& (o9 153 1,481 474 442 438 130 4,500

HZE (%) 34.1 32.9 10.5 98 9.7 28 100

NE 1 CRE SSAF S3A URH, NSTHAZ, 20064 53 292,
= 20054 JIZ.

17) “O=4 EFAF kA B33 A A4AAE, 20061 5E 29¢.

18) 2001 E $AAIGERE= TNTRE ok MOUS Wil EMS ZEw|d MulAE A A4 22007 =71=
A2 AFTTNT Zglo}, ‘FIFA U-17 9= FHglo} FEAAl AE 324 SH5AE HF AR 883ty
AR 20073 89 16)aiear Q7] W&o $-Al=k EMSe] Al Aujd o] 24E IS 7hsAle] 92

19) “T=4 EFAF kA B33 AT, 20061 5E 29¢

tyzse s ot HEiSE o 35



=NS

=

o}

[

el
AT

0 oJ42uL P AR

- ogubake] 3PL) H1ZES 20024 25.0%014] 20061 388% . Z7FEIA.oL) o
= Ul - FrE 9] 60%~N%l| Est= X0l Blsf 2 —??‘—01“% ol 7|19E°]
AE71Y e UR2E e A3AE 53 EFE Asshs AP o]

7] witolH Eulsiake] AYE 1 I3l %7} 1

oo :{m

- 20089 @A) Al7F Few 10098 V1Y & 3
HFE1ES Adstal e Ax 2 /5 152 7KL e VIHER £
T IAE Afia AV 2 Ago] gle AR yeh, dReXE S

o|A] 71822 3PL AlFHET= 2PL Al

- meb et guleso

| A3
RS 5 o olf 7195 e A AnEAE 1 BF FEY

S ARG} 23 A% FUERY ol BEOR A4 Wil Bl 2

& o walEEe] o) 9 B NP S4ER, B, WHEF, 9

olxelel 25 AE SN Hersol Ya AWACR T He EFIY
S| AR AFAA Y

- Al SN BFAQNN A DS olplst 1 S 4
73R8 Qe Rata lrke S Abs

20) ArkArel gl Apolel]l A3z EFE et 202, A3AHEFA|oFEF(contract logistics) H+= 3PL
olgfate &t 1988 WlmEFHEFI|oNA Ao AHET &=, 1990L4EH SEEFAHIZ=S ool A
718w SAgste] Etoke] A sdow Al Aton] (oW WapAbd) oleh HEE A kA
A7E A EfrE AR B o8 B 2PLE 2.

2D AlA &9 g = dg} T3] TAEFALY, 2007 24,

22) lbld

23) “F¥ETF A57IY, £% EoW?” ER/AE, 20074 64 204.

36 o rgEEZ 5192 95t HIFBASE



3. A= EDSAH 9l 54

(1) W= EDS4H]

O "=AA A T8 TS o= EDSLHY

- 2003»#4 Ag24) = A GDPY] 86%0l|A 143%9)] o|2% A)FS-S EDSHEO]

=ESIHAL B glow 20009l v E oE 9P 199739 ofr] o]
A 0% ol Bt

- 2003del] BEH ThE A7E wE FEIS0] Azt 509 e (006 GDPF
A9 13% 16009] %8126 4 379%) ©14-% EDSel| A|Zacka 427

njze EDSS 3 REel FEsiE Tmaaww %% 589 we] e
) 99 we) o 99 ele] 48 12

O AlAA 7 ZAAE A+ T8 EDS7IY B
- 2007'3 Fortuneo] A3 EDSH-E-9] AAo|A 7} &A= 71l tigk A}

dlA e EANE T gle 19719 AYE FedExe} 1907'dol] A UPS
7} o2 AAAET & AolE T 712 1919 2918 AHA

- 200719 10 &x) FedEx9} UPSw 7Hz} 669t e} 277t] 9] a+37|15 H 33t 7t
7k A7) 1919} 179)9) B3} (R aaee HE71E T3] 20073 @

A 1240 B, 29 F< AR QlojA] UPse 94500, wHA FedExw=
40,000t = UPS7} %9

24) A Brief History of The Package Delivery Industry, U.S. Department of Treasury, May 5, 2003
(http://www.ustreas.gov)

25) Morlok, Edward K. et al (2000), The Parcel Service Industry in the U.S., Systems Engineering
Department, School of Engineering and Applied Science, University of Pennsylvania.

26) CIA The World Factbook. (http://www.cia.org)

27) Robinson, Alan (2003), Competition Within The United States Parcel Delivery Market, Direct
Communications Group.

28) Express Delivery Service, United States International Trade Commission, April 2004.

.
Mssse 212z oot H#HisE o 37



el
AT

of A

[

- 20075 AAZ(6D 30U 7IE)el dlA UPse Sslz(19#=9104)) <F 43
95309 e} wiZol 3% 74019 9] =] m12]al FedEx (8Y 31 7]F)
32% 57809 9] wiEol] 1% 85649 ¥ =ol9)s 7|53 Aoz A

rr N

- 9826630 kar (ol j7te] Auhyel]l Bohs e wEE Fe7IE EDS I
Al Faslslga F3ELEI 1 EYAY] ARE IF A9
THEglon olE o]gate] dSe] ww RGN BHA] FF EDSA
BES Ttz A AATHe AeeEA Bl MANZS Au

< 20079 MHIAIIA DR &Z%H= 100 Delivery (EDS)J1Y >

7| = HAERl ot (108 2HE)
FedEx o= 8.41
United Parcel Service oj= 8.17
TNT HEzti= 5.39
Nippon Express = 522
Japan Post = 510
Royal Mail Holding d= 5.00
Deutsche Post (DHL) =g 4.84
La Poste e 4.62
U.S. Postal Service o= 447
Poste Italiane UEE; 4.04

X2: World's Most Admired Companies 2007, Fortune. (http://money.cnn.com)

< UPS%t FedEx2l Hlw >

H= UPS FedEx
20074 Z0i& ) 4832 9ADF T (6 302 vjz) 3582 7TADF B @Y 312 1)
20074 EBITDA " 849 7A0} Si3{ (62 302 7|%) 519 2XO}F =] (8 31 7|F)
20074 2012l 419 1AHDF SHE (6302 7l 209 4XOF B 8 31 7|x)

bSEb LY 5'\_1) 246,000 211,600H
EOQ-_"J A
—_— 13%'7:@ 277CH 669CH?
P ELIES 94,500C% 40,0004

X2 1) Yahoo Finance. (http://finance.yahoo.com)
2) 2006 Annual Report, UPS.
3) Wikipedia. (http://en.wikipedia.org)

38 o HyHEE sUZ 95t HIFAEE



O 7IsA8o = B (8 h)3He EDS A%

- UPS$} FedExze Al 7143} 2,00037)¢] 11t} 2he 7gER 7£429)

- 20008S 71FEo 2 B3k uf FedExw FF71E o] 83 JUEHF A4 6t
Hol| UPSE AA-9d HHo|A ja ol % FAF (USPS, United States
Postal Service)= 2 ol AEe &35 FoA At AAE H&

- FAo|= UPS$} Fedbxe ZAXOZE ﬁxﬂﬂﬁlom FEA G A
UPS= U], FedExw s9)A1 18]al 53200 lojA= UPSe 24 ¥
of FedExe o825 HUAoz EgtEolde Fe 74

- UPS7} 20063 Al A0l 7)183 FHlE-2 4759 47005 defo|n, oA 50
ok 919} we)(EwiZe] 19.11%), =] 40| oF 3059 =a)(FulZ9] 64.05%)3)

- Fedbx= 20069 =A% &, SAISHES SA5E3e, aAdsEE 52
EoA] 749 1,3005F 2(AA w9 3456%)S 1e]a wE Sfjo A 1349
67008t g2} (AAWZ] 6279%)] =S ¥

< 200048 &M 0|= EDOSAIES XX >

T & I UEH(%) 2~32(%) X &2E5(%)
Airborne Express 11.4 43 0.0
Bax Global 1.9 1.7 04
DHL 2.7 04 0.0
Emery 29 1.8 00
FedEx 39.8 20.9 10.6
UPS 28.9 19.7 77.3
USPS 52 34.9 6.8
a9 7.1 6.5 5.3

Xt=: Robinson, Alan (2003), op cit. <Figure I1-6>
= 1. Airbone Express = 2003E DHLO| @l==ot 1) DHLS 2006 Deutsche Postdt 1=
2. Deutsche Bohn AGJt 2006 Bax Global 1=~
3. Emery= 20013 HI&D| FSAtNS FHSCH

29) ibid.
30) “UPS Plans 2007 Rate Increases,” Logistics Management, Nov 17, 2006. (http://www.logisticsmgmt.com)

—
Jot HIAAEE o 39

>
i
2
m
b
Jton
T
My
ﬂo



O =2 A

el
AT

— -

o wud EAAG

- UPS9} FedExzZ-e A 7]9L Az oe s wmE 48 23 FA7} 7MHE
2o E3t50) gle whHe] UmA Rt Ze $4HE 7)Y (For-Hire) 0]
‘/1r 7]?301 /\WO}IL JE EY(Private) 52 WE $5S Q754 g TAV)

- UPS9} FedBxe W= Ao 44 BE 7Y == HAFsHA T Aot #

< DI=SAIZB0A 222 22 25249 2 >

70 5
60 For—Hire E=
S50 o
JIR 2 = IS (%) /"/I.
40 - _
_—#&—A Private
30 7 £9

20 -~ /”

10 - .,4‘_\_‘\‘*' EDS
=

0 1 | L] | 1

0-49 30-00 100-400 500-740  T50-000Q

g=52 (i =E, bs)

Xt=: Morlok, Edward K. et al (2000), op cit. <Figure 9>
= 1. 1I}2&= < 0.453 kgE 2l0I.

2. For-Hire ES2 &2 2ESXE 20IotH, Private ESHE MAXPDE & AR6t

1 2956k= E== 20l

= ==

3. HI0IRE 19974 JIEE.

<O0l= EDS&rHS] SMAIE

|
7| Afoioiod

HO
AiNet Systems, Ine, S SCPANT, I8 37, g @SOLLf olcief =278
’ %o | 5, EOF% 2= 3= 25 T2
Cavalier Logistics M AMAMoZ ok WAl TJp| 7 QENE 25
Gardella Courier Services  0O|= E';%_'f'_ I|°401|A1 12l EG 24 MH|A HZ
ParcelPool.com stefol, LRATL FoRERT, &S Zgst 0|=8, den
SHRHoR| 4512 24

qube2you.com ST HAET HlHa[X| X[of|A] Alopt FEO| EG2E

X2: Wikipedia. (http://en.wikipedia.org)

-
40 e MNHHEY 122 25f )’Fﬁnﬁﬁ-‘%



12
i

S50 =27 a9 ZA

o] ol lTH

O A|A EDSAIZS] /S A3 A=5Fo s kEsh= n=AgH

O
AZT A% ALAe *1 o] e Uekse] A BAL e Fa
Rok FgAulz, B4, AFE BHE MHlz, U] Muls, §F, EDS
a8 S-GF AEIEE YA

- |5 Al ] A GDPe) 3/48 AT gl w4 109 % 8
e Ao WS QoM 0044 v)5 AH) Sl 0%
2 o 34009188 FEIGS Wk ohlet 4509 Bele] 54 AE

O A9 dHAE Hol= AR

- B dujAde Yamato Transport7} A2l WEYJAE F=3la 197613

=2
BAH 9 AAFORA B

- 1 u AL 197349 9Ua=aE Q3 AY|AAR 3EFESF ST FuehEA A
NFEARS0] T nHH REo g 7S B = v UPSe vz A
RS B2 JEA dujaae) 41ss Basdd A

- 198097 198597kA] A7 AAE HRE 2ol FAATT} 19867 H
19908744 547F 176%9] 4485 BT, 191E95%E 1 20009712 1t 8.0%
Astgon, o] 2001~2005\d7k4] A7k 2-3%4 ARt Sle AoE &
@O A2 0] F7H AHEASFAE ELE:E— AOE HYH

<g= Hbflatel 8z 48 =01

198014~19854 1986'4~1990A4 19914~20004 2001:H4~20054
55% 17.6% 8.0% 2~3%

A2 BHREAL (2006), op cit.

31) US Submits Revised Services Offer to the WTO, The Office of the United States Trade
Representatives, May 31, 2005.

32) kA (2006), BulAIEe] FEF AARY, AR 66, 7SS

33) ibid.

34) 1990dFH 2001d7141e] o] HAAQ AZF 199 GDPAA 1%°] &35 200230 Azt
A4 GDP A4Eo] 0.1337%2 7153892

.
NyEse gvs gt HEAs s o 41



=NS

=

el
2
AT

O 24 A 134 A33}

- of 389 o] B3 FEDE WAL Be QE FPLEFVNL o83
EDSAIS ZFeshl B0 sH S A9gue FHsiga ol s o
GE EH FUAA] AEUHORA ART ) T8t AD

- 19761d o]3- 1997\d7}A] eF 20¢] A7t Yamato Transport, Nippon Express ~1]
31 Footwork®] 37} AP} #-A]8]2 Big 3 +Zw 19981 Sagawa Expresse] #
oz FgFHI 2001d Footworke] T=ALO.Z 20000t Zwt =ujdA] £
el 2 W] T

<2006E M L= b AIE 22>

Seino
Transportation
(13,489), 4.2

7|EK4,384) , 1.4

Fukuyama
Transporting

(20,064), 6.3 Yamaio Transport

(116,982), 36.8

Japan Post
(26,794), 8.4

Nippon Express

(33,043),10.4
Sagawa Express

(102,850), 32.4

At=: Investor Relations, Yamato Holdings Co., LTD.

35) Aol FEWAL of 377 7H kwZ nlsr A ¥YolaHt} o7 28 (The World Factbook, CIA)
36) ibid.

42 o NyHRZE 592 9ol HHRGE



S50t 257 a2 PHg20] Yol Sl

- 0054 B Qo) EEARe el MDA 003 TAR ABE 03
o) S el AT BESHEA AGsh A9

- 2006 3¥E VESE S9S AT AA "guigEEe 319 758872 olF
Yamato Transport”} 119} 69829H7) (36.8%), Sagawa Express7} 109 28507
(324%), Nippon Express7} 39 30437 (104%), Japan Post7} 2¢] 6,794%H
(84%), Fukuyama Transportingo] 29 4677 (6.3%) 18]l  Seino
Transportationo] 19} 3,4899Hl(4.2%) 2 ©|& 67 A7} AA L] 98.6%E =5

- Yamato$} Sagawa 7}719] Al /8- UmA F8 Ul IAHES] RS
30.7%KHT} FoH o] £ A} AR 8= Kol 692%F AAQ] P 25 455
o] &=

- 20061 de] it wjujr)E 3E(10090=821.20¢) 2 H7lE¥HE 74 Yamato
Transport 7} 4331 Yamato Holdings, Sagawa Express7} &3] Sl SG
Holdings 12|31 BjujdAF s AFAL= Fal 3+ Nippon Express= 2}z}
oF 94029 ¢, 71389 ¢l 1% 47319 9] &S &¢

< 229 =& =il

1]

S ot= sAIS2 FZEH >

-+ = Yamato Holdings Co. SG Holdings Co. Nippon Express
Z0f & 1,144,961 869,268 1,793,925
deiolQ] 68,721 39,634 43,025

% 0] 9 -23,968 18,537 32,190

& A At 793,222 620,390 1,287,351

N2 @ Investor Relations, Yamato Holdings Co., LTD.
Summary of Financial Results for Fiscal Year 2006, SG Holdings Co., Ltd.
Selected Financial Data, Nippon Express.
= 120064 3& 31 JIE.

37) ibid.
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UETA Y] FATE IAE UPSel| Hebste Alds] dFAFE AZsto
WAL A 13RI Ao sl Ane YENEIE @

oup UPS: 0044 4 2 1942 TEe Sdsled da WAL UPS
Yamato Express Co.9] Yamato X|E-S 25 A440)817|2 Z2A

- Nippon Express= FedEx®} 1998'd a2 GUAH ] FEol-& HH A 2H] <]
BT AES AR 3 AFHAE AAs JE tfEAQ] dFsE A
T 719 1E2eE-e 198537 ] TNTS swAes) GF-AlFaA fA4D

- 2007'd 109 69 LEAGoA AR Hf-& 8%E L= Japan Poste] uj
23} 11%ES 2}A|3taL )& Nippon Express7} 20081 109 19714 elujdd<S
TR A

- Nippon Express< 3JAFE(B2B)7+] eujddel 21o] 18]al Japan Post= A
740l A WdstE 1ger Aard AXSe Y wlE ol slojA A
= 7ML Sle Ao /W)

- A A A %2 F HA HA-ES Ho|il = Sagawa Expresse 20054
59 1790 223 509 9102 Galaxy Ailines Co.& A28t oA eleta
NAE Az BEE ol8d £ Al HolE)

- 20064 109 319 54E9] BEL Aw 3700kmE Ye & YE T o
AS00-600F B]3)7]2 939 AlRsgiar 2007 39 @A) & 127 LE)

38) "4 (2006), op cit.

39) dE9 GnjAlg A 22Hs), 97hulg, 20039 12€.

40) “UPS to Buy Out Yamato Transport, Chairman to Lead U.S.-China Business Council,” Atlanta
Buisness Chronicles, Jan 20, 2004

41) ibid.

42) “Parcel Delivery Merger to Create No. 3 Courier,” The Japan Times, Oct 6, 2007.

43) “Japan Post, Nippon Express to Merge Services,” The Asahi Shimbun, Oct 6, 2007.

44) Galaxy Airlines Co., Ltd. (http://www.galaxy-airlines.com)

14 o MNMERESE U2 95t HHRE




0Kl
Hr
=]
M4a
il
ofy
0>
10
HO
=
el
<l
=]

a
ol
H
30
jml

- Sagawa Express— ¢ >
o FA)o] ZAH FF EDS7IYOE *oxo@ =g o

< Galaxy Airlines? AMHIA RE >

Y

Kansai Airport
Maw Chitose Airport
Hanadsa Alrport

Mew Chitosa Alrport

Maha Aliport

© Okinawa (Maha)
X2 Galaxy Airlines Co., Ltd. (http://www.galaxy—airlines.com)
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23 9/1TE|2|eh B9 B ofutE Qg AF] ofd Fr o A
S 01 HASEAL Al 7R A0S A A

- B YB-e EDS Aol AHR ‘EY EDS/IY 4 vhe) S 0
& 77 YA ke Ao WY

45) Wikipedia. (http://en.wikipedia.org)
46) AA, 311194 ERE w23 Wggle] @AM fel =4 AR dvkedte] ey, sule] ERVESA
T5 9 FAEFIAA Y EZV\FJ’\ 7] 59 13 3 % FE S8 1
A 2ea Al

A EFe 7, gEuFaAey #7, ARstass =1 2 5

A, T b9l Z]E@O}L ERE 8 ERedEn, wEekd
B2} Qo —ro?} %%’\]*E“ el "]E«] obdAlE FH FI(UE B WEY FTFEFAIANG
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19074 UPSS| FAlQl
SXA7| 19924 (F) SHRlof| 2 AR American Messenger
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20034 XI=27} M| 1991AEE 2000 771X|
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2000l So{Qf EAT Q|
sirffel A o
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sion] wet ol 18 o BSETLL ST ot Mol Sbiol MOl
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719RE AtaL sitjebe gk 7EAZA 0] AT v 7|Yol Sle ¢
A AR A e AFE 95 + Jue ‘HEU= 249 (Bertrand
competition) = ¥3iE47)
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47) Wikipedia. (http://en.wikipedia.org)
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48) “Express Industry Sees China as a Strategic Growth Market,” Logistics Today. (http://www.logisticstoday.com)

49) T=9] FEUAL °F 959%F ki wlmETh ot Ak Aow FAHA glow Faug Fehe 9wt 8% ki
(CIA The World Factbook)

50) American Institute of Aeronautics and Astronautics® 2020@7H4] =9 dF3lE 271 A 11.2%%
Z74sk A0 72 Hokal Datamonitore 2005404 202013744 F=r2] EDSA|A0] 34%’“”0]—04 2010 9]
W oolu] AlA 6HA7} 2 Ao oA [Express Cargo, tdctrade.com. (http://logistics.tdctrade.com)]
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