13-35 [E3 545%] 2013. 10. 22.

£ HIMoj i L8 PIR Sk MEH7| 2laiMs
£ dplolH{ale Hojop i, 1M LHZO| Cié 2ol http://www.h

A AYEHA A

L e




el

Kk

od
e
1o

-

ol

il

™
foo
Ei
<
ol
KO

]
KE 3
o
oF

5l

E{QI4§ AL Tel (02)2636-0555

i
T

{

4

oIzl i M

|

Tel (02)2072-6305 Fax (02)2072-6249
Homepage. http:/www.hri.co.kr

MEA B2T AXIS 1-7

{ SLICh

O

Zaiele o
Aredod =2 2(02-2072-6245)

ol 7t of{od ZHA JH2le

(] & Af=ol LiEf

ol
o
!
£l

S
0f0

off FAI7] Hbgfch

b




B IS Feols AR, 3 ZVIE S=%iok 8t
: S0l chst ch=Tl IA Z=AL
EXECUVE SUMIMAIY «++-v++eesseessseessssmssss st ,
TR L L s = ] OSSR 1
2, RS EFQUSH= AG| -oovevererererrsss 2
B, AJAFRL -, 14



EXECUTIVE SUMMARY

<9Q OF >

AAE FA &)
- T Ao 88 ARE Yehje 719 AlAEC] 2001 28.9%04 2011 202% =
HA FFoZ slEgste T AP U AEE 907171 Bl ofstd
- A Aol w3k = Q1A AmEogA, A #A EAd gk AHH A}

B AL 5 UES Sk T

=

D —,
- SEvERe A dis) #A=IF a9 & B(39.6%)
a |- BYE T M E olfe =% 2 92 T oA (44.2%)
T BAAARL4%), £ Bl MoIAQ01%), A AA ok 91%) +A
O A8 94 : Fdel g 544 A4
- (FRA%]) A7E BT sk RSty & Abgto] R o)d(521%)
(HATHY) A AT A AL A8EFoZ ofojRiths o R2%
@ A= A7 : A3 F A7) 7FsAE §83A e A=
- (A717FsA) 4% 5 39(75.5%) Au Al A7) 7FsAde] itk Q14
ol F(AUEA) SEvdeEe AGslelE 7o) Ymty = 97 (864%)
FAF ol || @ Y A FAL AFA YA FPA &5 "=
(EH71) RS AT 49 A=Y FHI7IZE ettt 14
AAAE) #4199 53T do] FYS 93 e
AaEA) ol AA FYAES vhdsioF Ak A7 62.0%
F48R) Frot A Aok kAl B2 AR 24%
@ HZ 77) A7 A BAYLY 7] 4% HEo A &
- (32 HE) 7] A A&E59%)° B9 7 2 2=
-3 #Y . &S ASH o2 udste AP T FHe FE
o FA BAE ok ke WS REE A 823%
Y848 || - BUEAEE A8 ool FASAAFE 1LH(36.9%)0] 71 L&
Kpls - AT AGB1.2%), FdaE A (156%), A= DE(10.9%) <A
- AR FYAT, =2 F)EG AP YT, Hole 502 = da
AR A8 FQ167%)ET AAE FA(69.9%) XF
R —
g BHARE AFat FYE FHAMA e ABH 29071 ¥4
AANAFE AXYo} HE AE 5 A2Ho] njggo]ok

=
e

da ro

3

Py

i

i

ol

i

Bl

Ho

tlo
2

s}
=]

VIP REPORT 2013. 10. 22 i



o
[14°]
o
-n
M
do
e
rir
=
S
o
e
ne
=
i
I
nin
3o
)
ra
0

1. AAE Y &7
O I AR 74

- HA2 2ol =Wl Y] Y AES Uehile 7IdAEC] HA o= 5t

RS

F7FEAREAE diE At AR UERlls 71988 20009 28.9% 1A
2011 202% = s 71 AFEE F7IRF 216%0l4 16.7%= SOl

I ATFARIA AR 55 719)E 20021 123912 H1AE 715 2007
d olFEE 10w FE& 4

-GS WEA] STk 2011 897RWHE HIAE BAFL AES AEE
b AR= 2007 o) F S| Sa

- AREE PR, 50the} 60t o] FPee =2 WY, 20t FEE A
HEC] 7HE @A yebd
- 20t ol&te] AFPAF = 2011'd 28WHE FELE e AR Tl Il H-¢-
w2 Holm, 30the] B AFHA o] Favt F
o] ZAd A7} v B Sl Ao HY

- mEbA Aol digh timwl I4S AWEoEA, Y #E A thE

A NS AL 5 Y= slof

N\
v
1%
10
>
0z
bl
ne
u
1
(@)
v
N
e
oy
NE
W
-
=
02
1%
P
&
&
for
1
(@)
V2

BB B

—————— T =20g of &

—
\—_ —

&

(=1
-| bt =

2l 2003 2005 27 ] il

ol
>
0z
.
=
FnH
[
0z
i

VIP REPORT 1



- FAAeE AAS 18T Y= AR 21.7%9 o=
Aol JsUrkels A& 18y

= Hlgo] 21.7% 4
2} (19.5%) BT EAH24.1%), A(19.9%) BT A1£(29.0%), JEelEAE
Z21(20.2%) R tH= 1—3—741% ZAI(262%)~01 TS F o 1¥sta e
Aoz Uehd v, A HOE zbol7t )i=

<&z ofF> <TAHH Y 12 o{F>

At l?fjf

B0 A%

) dulAAATY 20133 109 A EFA

D el digk diswl Q1] 2AVE AdiAAATLAA 50T olst A= A Y 8158 U=
2013 10¥ 7Y¢HE 109 11Y71A 439 3 A=Az AT F2Ae] HU) az} Hel=

95% A A A +343%©] T}

A Hyundai Research Institute



o
[14°]
o
-n
M
3o
o
rir
=
ié
o
e
ne
=
i
I
nin
3o
9
ra
0

AE
o2 AAA T W& AHA HEAQ214%), A AEEHTYE =5 B
A oA (20.1%), 278 Aol Ao LB (9.1%) =AY

- AR E AyEY 20804t Y AHA, = dE S Tl A o
HHH, 40504t = == 4&
- 20304 = Hol7t Bote QEEet
02 AHZ gZol(263%), A AEHTGE =2
(232%), A% Aygo] HAo| grolr(115%), HA <
LHeRd
-4050A = Uo7t BolE eH:MEt IS & F A (582%), A A
HoeE B2 go] ¥ A Zolr(145%), AT wE AHE wEol
12.7%), HAAS ZaHA(9.1%), 2 A&o] HA o ¢Fgrotxf(55%) wA=
UreRd

[o
ju|
=
o
E
2
N
=
(0]
e
o)

xlole sl= |2 12 Sl= 0o
<7§>"|=|E °|'|_ oI'IT> <7<(>I'|=|E o 0|1T(0|_:|<::>|E)>
N 120304/} 40504
504 )
il 60 - 58.2%
4 -
EUS 40 - 364%
n L4
w1 gt 26.3%
1 B%
1% 21
1 o ‘ 5% 27% s
ki 9.1% ’
5.5%
=
0 4 T T T T 0 .
SELUED 5T Bdus SRAnd DRR4ER ssgowt g WRWIs  Auesd 9Euaen

VIP REPORT 3



- Ao Aol M ik o)) AlgEo] HiisiAltE od S uE

W Aol BE A Aslr} Bk Bog
el AL A1e BT R wojelAg ee oAdl 521%2) AR

o ‘I $7Y

- o, olm] P AFEES A9 A Y Al sl 3y stk H
£o] =4 Yehg
-] Aol dia HAjTE o] 63.3%%] WM, Wit oA
36.7%°l =23t

rlo

- v A A9 71 gt A Eus Aol ofdzh iRl ke m
7HA ool & ld= %E7 F
e Ao Agstd A9 AREFOETA ool THeAdel
=t ek o4 ‘18w = BlEo] 922%4
- EZH91.9%) U A2K92.5%) FE§lol AR Tkl e Ut w2 WY
ST AA AES sk e AFB9.0%) 1Y JEFAAR92.2%) GAI RS
ko] tik 87t =5

A Y of> <ZAdm= JHel T ofnjsich
M

I_

<xhdel &
(%) H
100 ~

H b

801 47.9%

63.3%
60 4

40 4

20 -

0.

4 A Hyundai Research Institute



o
e
ne
=
i
i
nfn
<o
9
ra
0

@ A= A7 : A F A7) 7bsAE FHESA e A=

O 4 Ad Al A7} oH 2 AL

- SEUEs B A9 A A7) ofE e AR A4H T g
Nelole ek ozl e

CrEuste @ Adsd Arisy] oE e
& H&o] 755%%
H2H79.2%)7F AAAH721%) T F B A7IsH7] ofH 2 AL E 14

o, AR AdE skal e ARH67.9%) HA A7) TFsd el i =7t
=AW, JERAAHT5.5%) Hls] A7) TbsAde AUH R =4 7L

AA 514 Edol 7MY FEF= Bol mAL

Fd A7t FHE o= 9

A= AL Yehd
A A FHE olfre FAYdU e Aol Y Aol mE =
A EMol 7] wFolghs S8°] 20304t - 69.6%Z 40504 Th
9] 59.1%ETt X =A Yehd

Zuetel B¢ o vmra <14
ol aith Azkal A7l e

- ZAMAAA 10 5 o AEEs §-

B L e B e o P S I = A e e
Aol w3} ozt i oleks W&ol 86.4% %

AL

X
)
<alm Al 47| ofz{2 AlElo[Ch> <& B>
ofL|ct
24.5%
oALHE
86.4%

VIP REPORT 2013. 10. 22



o
[14°]
o
-n
i
3o
<
rir
=
i6
o2
e
ne
=
i
I
nin
3o
9
ra
0

@ Y A : FLE oEgA AAEA AP &4 HE

O &H] 717k

- AAE ] M= Has Hi oF 49 AR =FH| 7)|Zte] Hesitha
218}

A Ehle ad A ok AR Ayt FAEA 3 oF 4d

CFAFoR Awrd 19 \)v 44%, 133 w9 37.7%, 3-51 1|9 27.3%,
5d o)A 30.6% % UERY

- O ol P AEEY AS He oF 3d AR FH
Aol AHs vt e AHEEC] A
PR AWRW, 19 v 236%, 139 ©RF 415%, 3-59 wlg
13.2%, 5 ol 21.7% % e}

ot

- AGERE AL AYSo] AW AYS ws) 3 Fll F o Be A
2ol Basttha U4
2o B of 4d ol FuVh BAW O ANk W, el 4

<&y FH| 7|z <& FH| 7[ZHHAHEE)>

BAAR JFEex 1203040 405040

50 4 50 4

41.5%
. 39.6%
40 A 31.7% 40 - 36.9%

30.6%

31.5%
30 213% 30 4 28.5% 28.3%
v 24.5%
23.6% 7%
20 20 1
13.2%
10 1 . 10 1.5%
0 : : : o| W | ‘

T T Gt L - = U

6 A Hyundai Research Institute



- TAHOE ’%—_}Eliﬁ, 5749k mRk 135%, 53-19 =9k 20.1%, 19-29
29

4 oA 31.5% = VERG

C g ol AR ARse] A4 BE o 19 14%Y AE 2vgnT
ol Zulal Qe AdSo] FYATol o Bestn

A U]HJ 29.5%, 29 o] 21.0% % YEelS

W, 5Tk wwk 25.7%, 5%-191 w9k 23.8%, 19-29

o & 1 Wastm A
a7 = O = o) Ry = SR
olFAE AL H F 19 MY AE Q3 AoE A4S v,
WlolgAd 24e B oF 19 38T AE Basny A4
- _ —y
<& x=> <& AFEalgE)>
LR FEYR HO|3AYZ Ho|3A g
® ]
50 50 -
1%
40 - 40 - 39%
31.8% ,
25% L e
309 57 -~ 30 1 256% 25.6%
20.1% 2%
20 1 2 4 16%
13.5%
0 o] 8% 8.5%
. | | | JH N
SHOHRDR SH-190/g 1-290] gt 290/ SHUOG  sEado 1-290]3 2904
VIP REPORT 7



O Y A= &A

B

)

sl

o 62.0%2] A}

A5

L
L

o) YLt et

1

7'<

=
=

Y A=

T8

a9

i

col9lel] VlEb FgH tE 234%, ‘FE B AU 71%, S

211 48%, ‘AA T2 27% <AE YERS

|

o

o
=

<l mhdE o]

.

3

b e AbEEol Hl

2l

ol
=

19.8%, HF-E

Z
T2 28% A E YERE

- TARCE AuRA, 22 557%, 718 =8¢ O

A

o =5 9 = 75%,

=}

14.2%,

=]

2030AItH(8.4%)7F 40504 tH (3.8%) Xt}

9

T—

-

+ 203041

- dEERE

<A NZ EX(IY)>

&>

=
=

<38 22

2.5845%

4050414
3.1%1.0%

L6%37%

A Hyundai Research Institute

H20304 D)

B.4%

3.8%
n

srabt2

80
60
40

0

23.4%

19.8%

2.8%2.7%

14.2%

62.0%

55.7%

|

(%)

80 1

60 1
40
20
0




o 3 B+

Ir

AFgrol B

ofs

- Z9 ofoltolZt e A AT A ¥4 J|dd AT
< HolA Rt Tk FEHEA REE ARE 108 T 24 ol

‘qrek A7 A ofolt ol E JHAA Tt A ofolh o E FA|E s
U7k ek A& 41.9%2] AlgEo] ‘AFE A

nEF

- 0] 2] o ’%%19} %‘%‘H of &x] mEATY 224%, ‘FTF+ 5 A 20.6%, ‘-

2 4411-1 , I 5 AQl 355%, A A FHE 71FH 29.9%,
2E2AT 234%, BE 5 %

T Y Bt Tk AEE A EEAUe AHEER
A2

21.0% % & HY
<21 AEb <A AEhIEH)>
5 j&l . W 20304 T 40504 T}
41.9% 50 1
24.2%

40 1 0.8

40 -

30
30 A

9 25.3%
20.6% 22.4% %

2 4 2025 L% 2L0%

15.1% 20 18.0%
) J i ) I
04 T T T 0+ T
Sl

Hr
58]
oln
>
12t
>
-1
oln
>
re
o
[i3
~
B
K
I
E)
iu]
-
|’D
ajn
>
izt
r
—
aln
el
re

L 1

|
=)
el

VIP REPORT 2013. 10. 22 9



o
[14°]
o
-n
i
do
e
rir
=
i6
o2
e
ne
=
i
I
nin
3o
9
ra
0

@ HAL A7 9474
O Y ZHE=

- AR 108 F 68 BET st M & AEEE A7) AJAAY
A4S A
AR MY AEEo] He AL Fololgta A7
‘737 A A& olghe= vl gl 55.9%01
col9lo), ‘AAFE FR BA 175%, ‘AREAY v F 148%, ‘HY #¥HE w
S A 6.8%, ‘Aol FA4AU A}Wﬂ B7) 5.0% = YERd

O

Ridzvere ae)

- dEERs o) s E AYER A7) A
o7 2030M i 2tk & o B

- 2030A| = 53.6%<19 B3l 405041t 60.6%7F FHe] 7HE 2 AHER
A7) AAE A9

m\ru

AEst ALEE2 40504

<&e] s> <ael ZEEEY)>

1203040 40504
€0 - 55 0% " i i

80 -

60.6%

40 4 60 4 53,6%

40 A

] 17.5%
20 14.8% °

18.9%
20 - 1574 0 14.7%
6.8% . :
5.0% 6.6% 7% I 5343
M o N olms B B m B

§UASEN FENUNE WIANS AHHED] YT JUDSLH WRAANE WIEANG AGREW BURELR

10 A Hyundai Research Institute



o
[14°]
o
-n
M
3o
o
rir
=
S
o
e
ne
=
i
I
nin
<o
9
ra
0

3) B A3} It

O Y 1F

CHEtE s dYuA Y ddE wse e o] dFUEE
Aol ‘2= HlEo] 148% B3
AEEE FAH199%) B o 2H10.2%)7F Y #E w5 Aol A2 A
O 2 UEh oAl et A ws Aol Bagt
AGEZE AM2(188%) 2T AHH13.8%) AlEEo] Ay #d w& A
o] A& Aow yehd

- A=, st Y #
1 AoE FYE A Xate G 01:7%1%‘
sk Y o9l sk HeA A el g 2 ANUN
gt ARl ‘a8t = Hlgo] 17.7% £
-AEZE GA226%)ETE A 134%)7F AY HHES RE2E ZJoZ 4
Epup of 2ol thek Y W wso] Zad
- AGEEE A E(24.6%)ETE AH(16.0%) AFEEC] AY WHE TS B
2 Z0E Yehd
<Fgd 2 us HE> <EUsh= >

VIP REPORT 1



o
[14°]
o
-n
i
3o
<
rir
=
i6
o2
e
ne
=
i
I
nin
3o
9
ra
0

1‘
1)

243tslr] s e AANAFE AAER” 7 2T Jlow

|=]
OPOMM ?zﬂi}ﬁlﬁ = A olgt= Hl &9 369%Y
- 0)9of ‘H AT FAATF AW 312%, V1A BE wSs ZEIYH A
F 15.6%, ‘AA YEYI A& 109%, 7147 B4 13 54%2 JERG

A%, AY AFE FLSAY 4 3 ololtolst A A olF FY
CR2NA AANATFE Nzdo] AAHOD vhasololrt o] UG ¥
Ystd oz 1

<Tel Bhyst aok> < gdst AoldE)>
R YRt g ot
(%) (%)
50 - 7% 50
40 - 6% 40 - B
3w 0™

30 30 A

.55 20 - 7.7%

20 A 16.5%5 gy

10.1540%% 1Ty 2

A Hyundai Research Institute



BEE FYACIE MY, BY SNE SECF UG
AAY FeuT B PPo=
| S ARse H48 Autes AAF FQor AEaEE Aol
A% Aoz Uepd

)a_,
_lorlr
Mu
NZHU
=
EL
o
o
w fo
UO

<Feiskn A op <FskT N2 Hokeiz)

iz

2
A ojE BololA AAE st AoAUryge FEo| Suke] 9 2

Ltto] 353% % 714 BE
Bok 34.6%, IT AZEY o] 2 st=go] Eof 9.6%,

%) 120304
50 - w0 ]

50
40

35.3% 34.6% 120 - 39.1%

30 -
30 4 6.1%

20 -
13.5% 20 1

10

9.6% 10.9%
9.1% b
_J B l N 64/8/
JH 0 o N L

4050K]

39.1%

32.7%

15.2%
12.7%

TEOp  HO|QEOP £#SHY  Eany  JlE TEOF  HIO|QEOF &HSAI0)

7IE

VIP REPORT

13



3. AARH

3

g ofBARE AT FUE T

Sty WS T

AEEECPER PLOE

o)L
e

2

oj

e

[
=
oy
) XO
)

el

wir

B QAN

£ 497 Agl Yomz sfoltelrt

7} habal

o oA RE

)

243}

O =4, ZY obolyolE FeE AANAFE AEHoY A& A= T4 AzH

o] upAs|ojof g

=
=

125, ofolto]

N zEo} HEste)

#4] ofo]to]

. wje}A,

TR
o

0
Plo

I
—_—

ofy

yp

5 BA3A 3t

o =
~—

IT, B}o]

—
1.

O AR, HAYE ZHET

=sfoF &

3]
i

Jo] W

A

=

]
=

- AR A AFoA B0l

oln
R

-

—

N

o

A Hyundai Research Institute

14



7
o
)

w2}, I wjol

B AAdIEAL SE AVI= &

AdgY A €7 3HE

A 0]
b B =

0 YA, 23

&3foF 3

TR

L

1
w

)

-
el

ofpy

~H
ne

o

- 203041t e] 749 4050 tholl Blgl 28]e ITu Hlo|

= A

. wje}A,

il

o
M

2 Aotor 3

A58 A7 Y  (chahus@hri.cokr, 02-2072-6234)

15

VIP REPORT



TY2 FAAOTE AR, BY T

fuin
A
nin
<o
]
ra
0

A . SEA Sd=

A=) H| S (%)

H A| (815) 100

Ao =1 Xt (407) 49.9
07 At (408) 50.1

20 cH (261) 32.0

ot 30 CH (233) 28.6
40 cH (187) 22.9

s5oc  Of4 (134) 16.4

ALFE] (400) 49.1

g H A (107) 13.1

A E A (109) 13.4

Sk st (103) 12.7
£ 3 (20) 2.0

F 5 (62) 7.6

=20 g Vg (33) 4.1

2002 O|gt (153) 19.7

mam 400TH 0|2t (337) 43.4
e 6002+2l 0|2t (206) 26.5
6000+ Of 4 (81) 10.4

. nk=-tmidk! (156) 19.2
o CHE oAb (658) 80.8
xjod M £ (170) 20.9
x| = (645) 79.1

16 A Hyundai Research Institute



HRI & S

2 ZH X7 Fo| ML




72 3N NE Fo| Y WY

<3U =2 W XNE F01 & 8L >

2013 2014
T =2 2011 2012
1/4 2/4 314 | AZKE) | YIZHE)
BHEEE(%) 3.7 20 15 23 — 26 3.8
= 0IZI4H|(%) 24 17 15 17 - 2.0 27
=l
A
S HMEXH%) 47 22 2.4 7.1 — 3.7 25
AH|FXK%) 36 -1.9 -11.9 -5.1 - -15 6.7
AR 9) 261 431 100 198 - 620 490
FAEX|(A $) 308 283 57 143 111 468 399
CH
QI E | Ax/0f
) :1 (2 9) 5552 | 5479 | 1,353 | 1412 | 1,370 | 5648 | 6,123
Il ;l SUE%) | (19.0) (-1.3) (0.4) (0.8) (2.9) 3.1) (8.4)
22121 9) 5244 | 5196 | 1,297 | 1,269 | 1259 | 5180 | 5724
SUE(%) | (23.3 (-0.9) (-3.0) (2.7) 0.2) (-0.3) | (10.5)
AHIXIET ASE(%) 4.0 22 1.4 1.1 1.2 1.4 2.4
AIAZ (%) 34 3.2 36 3.1 - 3.3 3.1
ey skEEd, &) 1108 | 1,127 | 1,085 | 1,123 | 1.111 1,098 | 1,070

2 E(Expectation)= 24X,
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