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- (F7V7HA] - value added) F717Hx= A4H&E] 93] Al2o] F&d 7t
N 2A AEdoA FAE|(FUED)E AALsty A=
- FBIPMA e HEAE S, YL, IHARARE, A E A9 REg
(BA) o2 T4

+ 9)-82}H J(compensation of employees)= YA717F &t 2L} 3
@ Qo) iz neFerE ve §F wE aEdde Fojt 22 9
n8AE AP AR, 9B1E L R WRd 18 ¥HE 5
= X%

- JdYd(operating surplus)= F717HA] FHA TR RS, GAE A
B, A B eAlE AR AR 7 AR 7I9de, A5l
A, BEAO] i3 sA59E 5 Aas o' 74

- AP AREAH (consumption of fixed capital)= Ay ’1‘}1 A9 AR
Ao AgHlo ) washe Bl gush 2aHel vige] A%s ®

£ 4 5o BE DA 7Y s FY

12) Sea2012), "Selvteel #7 SRAA  pp. 27737.9] gL aok
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- A4 2 Q)M (taxes on production and imports)v= AAEA7E AJARSE A)
s ez gl 5o &5, st ARSE EX|, AE 5 AREY AF &
= o8, AL8H =5y e IR EF tal FaEe 24
<HE 2 FIPKIS &>
SAH|(SZHER)
| SAE
A T Jlod
TP DHEAEAD
MMM (E=ZF=HI)
1. WIOTS9] 718

O MAFHYAHEEWIOT: World Input Output Table)= A
A B A 1Y Az FFE AN EEY

AHEE AA

- WIOT= AlAIFEYatEd| o] EfH| o] 22 (WIOD: World Input Output Database)]]
A FEEI YO, 19995~2011A7HA] 4178571k 23, 357] A W
A g 7, ks, JEe8 T4 oA FReE A E

WI0TS EEH(3RZ (IAI)>

AZ

e e

B=
742

MIAIZIEt=S
S+

AZ
HEM4R

B
I+

HIAIZ|Et=
M2

A9l B9 7| E= 0 AZ 9| B=9| 7| Eb= 0l sz
2 AR WA A A =4 AS M4t A M4
=i
E7HALS | BTAALZ | SUMAIR | ASWAL | ASHAIR | ASWAIR =
AZo| B9 7| Et=2 9 AZ gl B=9 7|E= 2 -
B A4t =4 B A4 B A4 24 B A4t A
= A
E7HAIS | BTWALE | SUHAIR | WAL | ASHAIR | HBWALR ===
s AZo B9 7| E= o) A=l B=9 PO | s
BN Vit i | ZIERR | DIERR Adr | DR U4 | JIERS et | e ay FA
R =:iis | SzTAe | SumAae | ASTHAE | AETAe | ABETAE il
A= B2 M7 |Er=
EIt7HR| S17}R| S
A B= MAZIEFS
=i Hie EiE

A2 WIOD(2012), The World Input Output Database (WIOD): Contents, Sources and
Methods (April 2012, Version 0.9).
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- WIODS] td =7h= 4070=(EU 2770 + 7hut}, wi=), Bepd, wAjs

T, A%, 9, sk=, 5, divh 7], A=A ol, gjAlohI AlAl YH
Z|(Row) 2] 175
AALE 1995~20113 2] 717+ Z0te] 177 Ar =z FAE

- A FEE T 3N ARCE Hol glom IARFARIER(ISIC

revision 3)% AR AAE 714

<WIOT & F= >

IJ:,SE WIOD Ated A V\j/—_,gD
AtB Agriculture, Hunting, Forestry and Fishing cl
C Mining and Quarrying c2
15t16 | Food, Beverages and Tobacco c3
17118 | Textiles and Textile Products cA
19 Leather, Leather and Footwear c5
20 Wood and Products of Wood and Cork c6
21t22 | Pulp, Paper, Paper , Printing and Publishing c/
23 Coke, Refined Petroleum and Nuclear Fuel c8
24 Chemicals and Chemical Products c9
25 Rubber and Plastics cl0
26 Other Non-Metallic Mineral cl
27t28 | Basic Metals and Fabricated Metal cl2
29 Machinery, Nec c13
30t33 | Electrical and Optical Equipment cl4
34t35 | Transport Equipment cl15
36t37 | Manufacturing, Nec; Recycling cl16
E Electricity, Gas and Water Supply cl7
F Construction cl8
50 Sale, Maintenance and Repair of Motor Vehicles and Motorcycles; Retail Sale of Fuel c19
51 Wholesale Trade and Commission Trade, Except of Motor Vehicles and Motorcycles c20
52 Retail Trade, Except of Motor Vehicles and Motorcycles; Repair of Household Goods c21
H Hotels and Restaurants c22
60 Inland Transport c23
61 Water Transport c24
62 Air Transport c25
63 Other Supporting and Auxiliary Transport Activities; Activities of Travel Agencies c26
64 Post and Telecommunications c27
J Financial Intermediation c28
70 Real Estate Activities c29
71t74 | Renting of M&Eq and Other Business Activities c30
L Public Admin and Defence; Compulsory Social Security c31
M Education c32
N Health and Social Work c33
(0] Other Community, Social and Personal Services c34
P Private Households with Employed Persons c35
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o 529 ¥ #2E =5 P

29 WIAFEEL FATYASDE > FTAVIFIASYE —
%Xﬂ—.—ﬂﬂﬂ PASYE > 5% AFAY 29 WHoE ANg

O FARNTEATHRY =5

rf
N

om A=Y AU WE A @ Al At oje e #7iske] 7
A SFET 7271 AR A9

- ARG FEATYEL A7 ArEAsdES A rEeE BF

=
il
oft
gL_l‘
Jo
(=
) rL
fr ¢
o

- WIOTE ol&3dt A Al PE o
1435 x 1435¢] AW Ho] & 7/IAA E
- 14359 g AURE x 3570 AFHE e, A TEAS E S
FAT BBl st tao A Fal ALkE

G =(—4)"
o, G FANTEATRE, = 35
(FAFLATEE 49 D2 FAFAA
FA F2E 7 57k 2 AEE e 39

O FAR/WAAFREEY =5

- SARPRREAS BEe TAYLRIAFYES T8 L A 2o}
IAGE 23], B Tkl B4 el Aol F wel B4 o),
1357le] 7 T8 P e REA olAHE B BAT 989

- FAFTPIAFEAT B v A T Ak

VA = A" x G
% VAE ZARIPIRSEAS 38, G AR S o),

A p s =
o 2kg } Ae WARRS ous
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- SARAARDAS BA(VA)S 2 92F ol BT A ole 1T
b Aol ek AAle ARG ast & 99 Z4E W), RE 24 wd 9
U o5 ARE B ARRACR FIHE k=7 i FUEE

H G eulste] TAH Feje ol 2e

1,1 1,1 . L1, .. 1,1 1,1, 1,0 .. 1,00, .. 1,m 1,m .. 1,m
Vii Vis Vi Vii Vi Vi) Vi Vii Viy Vi
L1 yr1,1 L1i, iy Ll p L0 oyl Ll i lm rlm L prlm
V2 1 V2.2 ' V2,n V21 V2,2 VQ,j V?.n V2,1 V2,2 V2,n
1,1 1,1 .. 1,1%, ), 1,1 1,0 .. 1,0 . 1,04, .. 1,m 1,m 1,m
I/’n,l I/'n,.,Q Vrlu,n, Vn:1 I/'n,,Z I/n.,j I/’n.’n I/n 1 I/'n,.,Z I/'n,,n,

k1 k,l k,m k.m k,m
.. I/L] e I/],n “ee Vl,l V1,2 e Vl,n

ko, ki, k,m komo |, k,m
. V2,j VZ,n V2,1 V2,2 Vz,n

VA = : : : : : :
k,1 k,1 k,1 k,l k,l k,l k,l k,m k,m k,m
Vit Viz - Vig i Viy Viy - Vi oo Vig it Vids Vg™ - Vi,
k,1 k,1 k.1 l k,l l k,l k,m k,m k,m
Vn 1 Vn 2 : an I/vn 1 Vn 2 I/n i . Vn,n . Vn‘l Vn,? o Vn,n

m,1 ym,1 . m,1i, . m,l m,l . m,l o, m,li, . m,m m,m m,m
Vi Vils Vi Vil Vis Vi Vi Vii" Vis Vi

m,l yrm,1 m,1i m, 1 m,l . m,l ., m,li m,m m,m . m,m;
Voi  Vais == Vi, Voli Vas Vs Vo Vo™ Vo Vol

m,1l y,rm,1 m,1 m,l m,l m,l |, m,li m,m m,m . m,m
I/’n,l I/n,Q T V AR V,l I/'n,,é T V V I/’n‘l n,2 V ;

n,n n | n,n n,n

o1 2 ke HUA me 4109, i E 59 HUA| ne 35Y. ool u}
2} 9 BIPIAAIS3EE 1435 by 14359 Y]

- Hummels et al.2001)¢] 739 =7} 7+ +33 ¢ F2& 43 AR
HEde, ol WPHRAAGYEY WY Add FAd
9] A = TSRS ASse e AR

- ol & HuAe 54 w7} ¢E9 PR 282 A2 A S5t

ZHI(el2H 22 19 g2 7H)oN Blmez o H= F7PA7E AAIsh=
Al&ol thato] AAE = TSRS o8t AN
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IR‘_—'.I sS4z MNZE &9 = JIEtHEY ME =82
SO 7REE F0/> S =E& 01>
50% 50%
o g —nz . “aE —nz
0|2 . E
30% 30%
20% 20%
"-"'-‘-.I.
v—“'\‘""f\,-»"fl J‘.-L‘I _..ll“'-r- r--"'"'--"' I\-""
10% r-"‘-un-- L-u__’-::h "_M 10% -~
% ———T——1 0% ————T
95 97 9% 01 03 O3 07 09 11 95 97 9% 01 03 O3 O7 09 11
A= : WIODSHE ol&st o7 A A&l X2 : WIODSAIE 0186 71 AA| Ak
<F=2= 8797 NS £ <F=2= s - AE WS =2
SO REE 01> SO REE 01>
50% 50%
i olg —a—l_ _— (el M=} —E.'I—
L ES . ES
30% W&M 30%
20% _#-J..._ 20% = _f‘i-
o iy P . e = Pt N =
\_ﬂ"##__,,»-«f":?%wéw e adbbandiine >
10% et N 10% —
% ——————————————— % ———————————————
95 97 99 01 03 05 07 09 11 95 97 99 01 03 05 07 09 11
A= : WIODSAHE ol&et o7 XA ALl X2 : WIODSAIE 0l&8Tt A+ AHA| ALk
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&= =M € SHE =29 <F=

I FE8 F0>

50% 50%
Ot —w=0]
e O B —a‘l-

40% = = 40%
L B

30% 30%

20% 20%

2 *“1-—-"‘ —
10% Wity M \"“” 10%

ﬁ% | R T, A & . [ RN A | ﬁ% | R T, A . [ RN A |
95 97 S99 01 03 05 O7 09 11 95 97 S99 01 03 05 O7 09 11

A2 : WIODSAE 0|88t 17 AHA| Aldt X2 : WIODSAHIE 01Zsh o713 RIA| A4k

X2 MEH. A2 HHYZE 259

SOV &€ =0

95 97 99 01 03 05 07 09 11 95 97 99 01 03 05 07 09 11
A2 . WIODSAE 0|8t 74 AW Ala A2 : WIODSAHIE 01Z6t o2l AHA| Al
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50% 50%

40% 40%

30% 30%

20% 20%

10% 10%

O e 96 ==
95 97 99 01 03 05 07 09 11 95 97 99 01 03 05 07 09 11

A= : WIODSHIE 0|86t 73 A AL AIZ : WIODSAE 0S8t A+l AHA| AlLL

S230(2012), "FEvERY] 271 S9AA .

AN BAATH(2012), “TAF AT T2 NS A BA e A B
o, bt A, 1240,

EU KLEMS(www.euklems.net).

Hummels, D., D. Rapoport and K. Yi(1998), “Vertical Specialization and the
Changing Nature of World Trade,” FRBNY(Federal Reserve Bank of
New York) Economic Policy Review, June, pp. 79~9%9.

Hummels, D., J. Ishii and K. Yi(2001), The Nature of Growth of Vertical
Specialization In World Trade,” Journal of International Economics,
Vol. 54, pp. 75~96.

OECD-5- 7 (stats.oecd.org).

WIOD(2012), The World Input Output Database (WIOD): Contents, Sources
and Methods (April 2012, Version 0.9).

World Input-Output Database(www.wiod.org). Gl
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ER BN BFRET

T2 e FAAE

20124 20134
T 2014
o2t 1/4 | 2/4 | 3}4 | 44 (42| 1/4 | 2/4 | 34 | 4/4
o= (28|37 |12 |28 01|19 27|18 | 45|35 | 138
w=AXeRi|-06|-01|-03|-01|-05|-04-02/03|01 03| 08
2= (20|37 |17 |-31|-02|17 | 52|34 |14 |-02| 09
== |77 /81|76 |74 |79 |77 |77 |75|78 77| 74

F 1) 20144 MYA= IMF 2014 108 HY 7|&.
2 ol=, 22 M7|H| A8, 72 X2 MI|tfe], S=2 HHES7|tH| 7|&el.

O =X =8 X=&

20134 20144
= 1ot
T | DR e | oy 1y ey 11E13Y| MFH|

0j= 1042 0
25 Z21%) 170 | 246 3.03 2.39 2.34 | -0.05%p

ol =y 85.86 | 9851 | 105.04 | 11521 | 11577 | 0.56%
S22 | 1.3222 | 1.3031 | 1.3799 | 1.2375 | 1.2477 |0.0102$
CISEAKNp)| 12,938 | 14,910 | 16,577 | 17,555 | 17,653 | 98p
SIA|0|X|=~(p) | 10,395 | 13,677 | 16,291 | 16,793 | 17,393 | 600p

1xl L=
%;;ng/_)a 282 | 288 | 286 | 208 | 221 | 0.13%p
L Sk A
= oy=iai2l) [1,0706 | 1,1420 | 1,054 | 1,0838 | 1,0966 | 12.8%

FAU[X|Zp) | 1,997.1 | 1,863.3 | 2,011.3 | 1,936.5 | 1,960.5 | 24.0p

01 shel AR 714 X2

201351 201447
= ==
= DRI | oz | 1omz 11@e 118 10| M)

=X WTI 90.89 96.52 98.55 78.04 | 7424 | -3.80%

77t Dubai | 107.99 | 100.38 | 107.88 | 79.80 | 77.56 | -2.24%

CRBAMEX| 294.78 275.62 280.17 | 269.79 | 265.20 | -4.59p

1) CRBXI=== CRB(Commodity Research Bureau)Al7t ==, ®F, ALSAXRA, HES S
of £ 217 2 MEME JHdo| SLUSH JIEXIE HE50 MESIE X2 XA
1o ZH7|Z=oz 7h5=,
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[ =l =2 ZHX|®E =0

ER BN BFRET

20144 201554(E)
- = |201214[201344
A |lEKE)| iZHE)| Al | Bt | odzk
ZMAMR=E % | 23 | 30| 37 | 36 | 36 | 35 | 36 | 36
2 oiZkad| (%) | 19 | 20 | 20 | 26 | 23 | 30 | 26 | 28
o]
77| AMEX (%) | 39| 67 | 1.9 | 1.8 | 19 | 18 | 43 | 30
~
S| MuEXl % | 01 |15 75 | 39 | 57 | 42 | 60 | 5.1
XMEx % | 86 | 73 | 65 | 59 | 62 | 73 | 7.0 | 741
Bax|
(of =iz 508 | 799 | 392 | 408 | 800 | 320 | 360 | 680
Do AKX
(T;f:ETE{') 283 | 440 | 202 | 231 | 433 | 192 | 234 | 426
O | ~ =
ol T(oqza) 5,479 | 5,596 | 2,833 | 2,936 | 5,770 | 2,949 | 3,074 | 6,023
A
=l
&S % |13 en)]| @5 | 87 | @) | @) | @7 | @449
+ ¢
of iz, 5,196 | 5,156 | 2,631 | 2,705 | 5,336 | 2,757 | 2,840 | 5,597
&2, % | (09|08 | (26) | 44) | (35 | (48) | (5.0) | (49)
AHIRIZIL (@2 %)) 22 | 13 | 14 | 19 | 17 | 20 | 19 | 1.9
15~64M TR (%) | 642 | 644 | 65.0 | 656 | 653 | 66.0 | 66.5 | 66.2

Z : E(Expectation)= Mx|,

25



