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1991 119,227 4,382 3.798 109,923 17,484
1992 97,382 5,408 8,582 83,279 28,094
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g 1990 1992 1994 1995 ‘1996 1990~96 7
AH|X} Al Xhol 21,961.2 27,537.4 53.591.8 66.062.4 854104
(Rt cjal) (23.4) (15.0) 47.9) (233) (29.3) (25.6)
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Aol et Ng HrA AgH= Al
£ 532 ¥4 53 (investment grade)
7} %7] % (speculative grade) &2 F

$oed], ol A9 4 22T 49
5] $44 o] gt $FHE Ao

tH(E 3) &%),

(B 3) FCIARSL S& PRt MAMSEZHA

Moody’ s | Standard and Poor’ s Ex
Aaa AAA A E A tHELEH)
Aa AA Az
A A 453
Baa BBB =3
Bu BB S
B B £715
Caa cce-ce stE(=2 & A&
Ca c et £71%
C D XN 55

A& F. Mishikin, The Economics of Money,
Banking and Financial Markets.

F: Baa(BBB) &8 o9 A2 AciXez
2 & e 7IXlnd £ S2(investment
grade)ol &sict dHE, I olste FI|4o|
UCH o 159 - Iz SAXYA|=

M3 £=(Junk Bonds)2E £2(2.
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