(6.9 6.13)

2003. 6. 16.




2003
2002 3 4 5 6.5 6.13
( , %) 452 425 426 3.99 3.99 4.00
B , % 511 4,62 446 4.10 4.07 4,05
B ., % 5.68 5.38 532 521 5.20 5.23
( -, %) 0.59 0.37 020 011 0.08 0.05
( - ) 057 0.76 0.86 111 1.13 1.18
62755 | 535.70| 599.35| 63342 | 642.38| 665.24
( ) 82,573 | 71,154| 45,215 47,014 | 52,155| 50,305
( ) | 21,363 | 18,615| 18,711| 21,949 | 22,879 | 27,637
/ (79 1,186.2| 1,254.6| 1,215.3|1,205.9 11,200.3| 1,191.9
/ (Yen/ $) 118.79| 117.99| 118.98| 118.62 | 118.18| 11747
/ ($/ EURO) 1.0494| 1.0923| 1.1176| 1.1856 | 1.1671| 1.1861
(Dow Jones) 8,341.6| 7,992.1 | 8,480.1|8,850.3 |9,0594 | 9,117.1
(NIKKEI) 8,579.0| 7,972.7| 7,831.4|8,424.5 |8,785.9 | 8,980.6
(10 ) 381 3.80 384 337 3.31 3.12
(10 ) 091 0.71 0.62 0.54 0.53 046
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2001 2002 20034 | 20035 |6.1 6.12 65 6.12
2,178 | 22,801 0 397 157 71
2 50,003 | 69,796 | 19,438 1,675 830 643
53,081 92,597 | 19438 2,027 987 714
787411 | 476911 | 27587 | 48,690 10,245 5,845
2) 593,250 | 396,006 | 42,454 35,073 19,457 8,970
194,161 | 80,905 -14,867 13,617 9212  -3125
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2002 "03.2 3 4 5 62 6569 6.13
25,529 6,345 5443 7446 | 7,626 4,885 6,813
2,021 865 382 79 52 42 816
* 4564 142 2,226 | 4,703 310 400 368
18,944 7,352 3,59 2822 | 7834 4,643 7,997
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(G )
2002 2 3 4 5 6.10

4847 4786 4985 490.0 496.7 4959

4579 468.6 4753 4909 494 4978

( - ) 268 10.0 232 -09 23 -19

437 39.9 414 392 422 383

4411 438.7 4570 4508 4546 457.6

CD 183 194 176 202 21 226

636.3 650.0 692.7 7030 7084 7102

74 96 96 103 96 93

C MA 14 13 18 16 16 16

171 180 169 146 127 124

( ) 171 180 169 146 127 124

259 289 283 26.6 239 233

225 241 235 23 200 195

8.1 8.0 110 100 98 105

R P 31 36 38 42 42 43

239 4.1 236 248 252 2.1

36.0 416 38.7 36.0 36.6 368

MM F 492 59.9 39.6 349 36.9 379

135 134 133 134 137 135

317 315 298 276 26.1 258

93 938 10.7 107 106 106

163.6 1803 155.7 1474 1490 1498

704 69.7 684 65.3 62.8 62.1

( ) 322 3.1 328 308 293 290

( ) 6.3 59 57 56 54 54

( ) 26 24 23 22 21 21

( ) 36 38 38 35 33 32
CD , ( + )
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2000 4/4 424%
2001 4/4 47%
€)
M2( ) M3
M2 M3 ,
M2 M3
A M2 = + + +
A M3 =M2 + + + CD + RP +
+
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, MMF, CMA MMDA
30% 2 3 40%
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(flight to quality)

, 199 8
( ,
)
, MMF, CMA
- M3
, M3
33.0% 67.0% , 50 : 50
200
MMF
< M3 >
( .

1996 1997 1998 1999 2000 2001 2002 2003.1
202.9 2313 2590 3345 430.3 4945 578.2 580.7

330 | (330) | (329 | (393 | @472 | 486) | (50.0) | (498)

4121 468.9 528.6 5164 481.3 523.3 5775 585.6

67.00 | (670 | (67.0) | (607) | (52.8) | (514) | (50.0) | (50.2)

() M3

@)

2 MMDA
: . MMDA MMF, CMA
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() 2 5%

A (federd funds rate) : 640%2000 ) - 1.82%>2001 ) -
125%2002 ) —» 125% )

- ()

A ( )

()

, 2003. 5.11
() (- )
(- )
A , 208 14 24 |5 4
()
(ECB)
6 5 50bp (50 )

- 625 FOMC 0.25%p
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