O 2004 /

- 2004
1,150~1,200

2004 6 13%

(herb behavior)

&
1,300 |

¢
100 | l:"

1.000

T I i = pE = O = B O~ - N T — T RS - TR~ TR T+ H = S . - S
T B T T e B T T I = = o W w w of W o=
T — T — B — T O — B — T — S — T - T r TR s RO — N — O — i — (R — P

Dt 10

i

*.
\-\Iln— - -
1,200 | / T ey ~a|elad alg o al
- '—4.‘_‘%.’__,. — . S g ;—|' ‘I-F['E_,:\\

.11

R



2004 6 3 3.2%,
7.0%
5.2%, 5.9%,
12%

13.0%

.10

106 +

2l Al ap 25 of

AT, T i, o 8|
-“-._"‘"""‘—h._n
AN W
22

[1.00
[0
|30

Y5}
E: S

Lk

- (F-] =1 a = m B | — e o0 £a o o Ll - = =t =
- — -3 — i - i e — - — r i — o) -
P o, 2y = e o = ol —_ = ory - - < =, o "
= E: £ =] £ = g £ =4 r k| = o i} £ f=l £ £ o
— - - - -r = - - " - b} - S ': Lk ul Ly uw i
=] - - L] - (=] - = - - - = (= o L= -] O

= = = =

)24 6 30 1
2




o |/ :
1)
- ’ /
- 2003 84.6%, 7.6%,
5.3%, 0.9%, 16%
/
/
2)
O
- 10
2
- ( ) 70, 80 10
* 2003 : GDP (11 ), PPP GDP (4 ),
2 ), 1) 6 )
- ( )
2 (KOSPI
1)
- ( )
200 ( ) 15

1
2log( /$) =a+plogX) +& X = I$, €% (2004.7.1-200637)

B 165, -2.19



(MS) ( , 2002) >
MEA
MS| 37% 26% 25% 21% 17% 32% 13% 5%
1 1 2 2 3 1 4 3
1980
. 1988 10 IMF 8
* 8
. 1993 1,2 3
. 19%5 (ADB) 800 7
3 (m: 7 ~)
( 1960 40



(Seigniorage gain) -

0%, 60%,
, , ) 50%, 40%

/ : NDF




/
3
(common currency)

(3669-4009, dbpark @hri.co.kr)



