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Hegse2 o8 & FA2 #F0| AE=1 =50t 226104 -68%0 IH2
ST 979 THA 55%ECt @MW 2 55%= MLE

1994 | 1995 | 1996 | 1997 | 1998.4F 199803 1998° | 1999~

oy suay T ® 60| 320|308 4210 | a8 | w75
(o 2ef)| (3807) | (4,565) | (4,844) | (4,426) (3091) | (3580)

1ol GNP | 3 | 8467 | 10087 10543 | 9511 | - - | 82 | 749
GDPA %S 86 89 | 71 | 55 | 53 | 68 @ 55 | 03
S B guey 70 | 72 69 35 | <110 | <118 | <112 | 12
wm Auiex | 9L %) g 153 | 83 | 113 467 | 463 | B3 | 59
HMER 45 | 87 | 61 | 27 | <107 | -158 | -141 | -78

ost=g otMal FxxX M 52 HIZ2Z Fitch IBCAZF Xt 1Y€ 198 R2|Le} ZTHRIEE
52 FAEZQl BBB-Z MexHMSH O 0/0f S&PT 18 25 FAF Moz Atek ek 10
et g Jptgel= 259 SR 5HAE0] 255%, 10 E0] 295%2 wal OfF AfA FAMXZ
=ia=l;
<8P ™ 1971024 1125 12.11 12.23 98.2.17 99.1.25
AA- AHV1) | A-(V2) |BBB-(V3)| B+V4) | BBHAZ)| BBB-(A1)
=™ 971128 1211 12.21 93.12.18
MESH Moody's Raviaw for
Al A3(V3) | Baal(v2) Bal(Vv2) St Uiiits
BCA =™ | 971118 | 1126 12.11 12.23 9822 99.1.19
AA- A+H(V1) | A(V1) |BBB-(V4)| B{V6) | BBHA5)| BBB-{A1)
(eR=2) | 98.4.15 6.30 8.31 9.30 12.31 99.1.25
shgryit=e| 5L48E7] | (8.75%) 283 485 975 745 340 255
(Base Point) | ~— = i
10427 | (8875%) | 315 485 1000 715 375 295
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FAEXXZ 2 7(¢e &L HD =2 ¢ Sof wet s X & Fole o 69 skefof of

St ogteh o =M7F FRlE= SHH) flotst HIIESE JtsA 245l o= HI(XKE ¢S50 wE Al

H SAe SHF ASAH, LA EF TSI 22| ¢std 5 Al FHO{HO| Sx& Ho|H FESA|

Z B, st 22l HFo Z2| QIsto ek 7|CHE0| = AtofLtHA 2 otol| SHEIAME BEN
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1997 7 @ | @ 10 T TEREE

=5 | =9=3| 57 | 47 | /5 | B2 | 09 | 57 | 686
571800 M2 [ 215 | 139 | 84 | 214 | 273 | 7 | 20 | -
Ji=
RPOH==El | a5y | a0 | 45 | 710 | 702 | 700 | 655 | 603

(1~4Y =)
300 | 2210 14.32 7.09 7.02 711 6.53 6.04

E=
(%)| CP & 3600 | 2220 1630 | 1050 790 790 790 716
2898 18.28 1600 | 11.90 | 10.00 9.25 8.00 8.44
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NECEEE 14152 | 13788 | 13852 | 13736 | 13138 | 12437 | 12078 ggf,?
ZarFolAS | 37631 | 48104 | 29788 | 31032 | 40344 | 45188 | 56246 | 56520
F 1) 55 Zolee NAE/|H B01E 1350/ 2ol2E JF
0 22 28 9 Zls J|Y J|zel §) ol2ErES MAZNAS Zoks xHAg
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(B2l p, %, o, &2 )
1998 1999

Qf Q2 8 9 10 11 12 1.27
Dow Jones =7 FA|% |7908.25) 8799.81 8952.02| 7539.07 | 7846.62 | 8592.10 |9116.55| 9181.43 |9200.23

0j=3=x:M(104=) | 5750 | 5670 | 5440 | 5050 | 4440 | 4640 | 4740 | 4650 | 4.690

1997

= 0[RIA(0HS) | 5922 | 5900 | 5624 | 5206 | 4880 | 5149 5064 | 5002 | 5.120
2| olwr|3Z2l | 5840 | 5880 | 706 | 5800 | 6140 | 535 | 5110 | 4070 | 4812
%)| LBORGHEE) | 5812 | 5711 | 5719 | 5625 | 5312 | 5220 | 5283 | 5076 | 4968
URIH(10E) | 165 | 1580 | 1320 | 1045 | 0760 | 080 | 1055 | 2010 | 1.810
2 el |10057| 13022 | 13893 | 14055 | 13666 | 116,15 | 12311 | 11345 | 11583
N eaypz | - | - | - | - | = - = 11665 | 1.1438
2| syio0dl 108782 104474) 97385 | 94153 | 102393 | 1132.10| 1008.05 1042.30 | 1033.93
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22 URNE ZAoz YoMyl Salsof 8 Sof €2t Sedozt HuAE |2
(o =)
19% 1995 1996 1997 1998.1~12 | 1999(M L x|)
T =S o)z 960.1 1,250.6 12972 1,361.6 1,332.2 1,329
T 2 10235 1,351.2 15034 1,446.2 9334 94
PEENESON| -38.7 -85.1 -230.0 -81.7 3724 408
METX] -286 -44.4 -1496 -31.8 382 4 424
M| AFX] -180 -29.8 -61.8 -32.0 3.0 1
=T P RN 79 -10.8 -186 -17.9 -13.0¢ =17
A X 103.0 167.9 2333 13.1 -14.3+ =
(72?22?%1) 27 @1 | @y s -
ez BE A ~1YEIHX ] $YX| ABRAST 7Y 7|5

A gL A felLete] EHAXERE 2 152452 ZHE 102 Zof Hlsf 108 e
dael FHLMEe BUt7 UZtREol LIt 64 2R BIisiAE0 275l 587(2

of oixff getez HH QA = das cholexfel HE2 ME Al H

(o-{ l:I-E.I)
1994 1995 1996 1997 1998.10 1998.11
&2l 569 784 16434 1580.6 15353 15245
7| A= 205 331 7136 9484 12252 12148
(HIZ, %) (46.6) (42.2) (43.4) (60.0) (79.8 (79.7)
=872 139 196 4354 4724 5584 550.1
33FE 36 30 60.6 222.6 3738 370.3
DZHEE P 105 2178 2534 2930 2944
T 2/ 304 453 929.8 632.2 310.1 309.7
(HIZ, %) (534) (57.8) (56.6) (40.0) (20.2) (20.3)
=37|# 194 297 730.1 4236 179.1 143.7
DjZH[2H 2 E 110 156 199.7 208.6 1310 136.0

T B~%d A= IUSY AKX Azt AR, IUTIY HXFE & HMelWorld Bank 7IF).
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crlel sx0l (elalof 0B SO JhE SZME LEHKDIA 14% EIIME ol $HE 4| o
FAX 2= d2MIE ofx EEE7|= SHAAITH ofHS] A = oA BlofLEA] REt
1997 1998
ozt | Qf @ Q3 10 1
Mt 69 78 | 16 | 82 | 83 | 14
il
sasimofel | oo | 32 | 04 | 158 | 153 | 136 | -84
=P ES: E(ﬂ/t')' 33 | %3 | M2 | 25 | %8 | -5l
AT 47 | 45 | B2 | 450 | 519 | -6
B IHE5(%) 799 | 673 | 611 | 65 | 66 | 688
0fg 2EB(H2, % | 040 | 054 | 043 | 041 | 02 | 020
NS 26 57 69 74 71 73
B Y&

>
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B 1288 A=l EE8 X M fXAMIEE el st =U
HASEUE 40% &0l I3, dztezs MUAMH| 75% &5

g0 e BtEE o

1 2 3 4 5 6 | 7] 8 9 | 10| M 12

2HIAZE7H &4 | 451831 95/90 |88 8275|7369 |69| 72 68|40
=gl
YLR= 7} ETIHEI 96 | 130 | 153|151 | 149 | 135|133 | 128 | 11.8 | 114 | 11.7 | 11.0 | 36

smerzot | %) | 60 | 122|141 127 | 127| 11.9 109 | 10.8| 10.4| 104 | 114 | 104 | 57

WTI 77}
(si=, $/obl)
ZWTI §7H= 2EFolod, 19974 $xl= 19974 128 7|&FY

18.36 16.67|16.10) 15.13| 15.51| 14.93| 13.66|14.09/ 13.35| 14.96| 14.30| 13.14 | 11.40
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