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1994 | 1995 | 1996 | 1997 | 1998.4F |1998.Q3 | 1998" | 1999"

oy saaay T ® | 360 320 08| 4210 | a8 | w75

(o 2ef)| (3807) | (4,565) | (4,844) | (4,426) (3091) | (3580)

1ol GNP | =3 | 8467 | 10037 | 10543 | 9511 | - - | 82 | 749

GDPA %S 86 89 | 71 | 55 | 53 | 68 @ 55 | 03

AR a8l guey| 70 | 72 | 69 | 35 | <10 118 112 | 12

wm Auiex | 9L %| g 153 | 83 | 113 467 | 463 | 483 | 59

HMER 45 | 87 | 61 | 27 | <107 | -158 | -141 | -78
FoE MAA, oE HEA

W HAGEE L MELF

Fitch IBCA(99.1.19)2F S&P(99.1.25)01 0[0f Moody's= X[t 28 129 ezt 2
SANZoR MBIHE AYH JHEEE ZJISSEY AT ol2y FHo
Che A BA A ENAZ StesoL K3 ds Jix selel ggoR 4F AL 2

198 5A=0] 240%, 10d=0] 2.70% 7| =

S 1971024 | 1125 12.11 1223 | B2.17 99.1.25

S aa | Al | A2 | BBB-B)| B4 | BBH+3 | BBB-(+1)

=7 971128] 1211 1221 992,12

HESH | Moodys Al A3-3) | Baa2(-2) Bai(-2) Baa3(+1)
=8 [97.1118] 1126 | 1211 | 1223 | 9822 | 99.1.19

AA- | A+(-1) | A(-1) | BBB-(-4)| B-(-6) | BB++5) | BBB-(+1)
(ZRE2) | 984.15 | 630 8.31 9.30 12.31 99.2.19
5HADIT] | (8.75%) | 283 485 975 745 340 240
1048E71 1 (8.875%) | 315 485 1000 715 375 270
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1998 1999
Qi Q2 Q3 10 11 12 1 2.22
sst| 57 | 47 | 75 | -132 | 09 | 57 | 66 | -87 -
E7+E(%) M2 215 | 139 | 184 | 214 | 273 | 267 | 220 | 266 -

. (1~422) 35.1 230 | 145 | 710 | 702 | 700 | 655 | 604 | 545
E‘j Za2/(18) 300 | 210 | 1432 | 709 | 702 | 711 | 633 | 615 | 548
%

1997

)| CP +22012) | 3500 | 2220 | 1630 | 1050 | 790 | 790 | 790 | 7.2 | 7.6
SIAR +o15(30)| 2898 | 1828 | 1600 | 1190 | 1000 | 925 800 | 813 | 879
/e ®E | 14152 13788 13852 13736 13138 | 12437 | 12078 | 1175.1 222;,?
SERoIS | 37631 | 481.04 | 29788 | 31032 | 40844 | 45188 | 562.46 | 571.44 | 50849

% 1) B3 BolEe HUS/I HEUE 1387/ 2028 7|

0 Jel, B8 2 Fols I J=Y

H EER &5 5E

(B9l p, %, o, 23, &)
1998 1999

al [ @@ [ @ [ 10 [ 11 [ 12 1 [ 22

Dow Jones %7 Hx|5 [7008.25] 8709.81]8952.02 | 784662 | 8592.10 | 9116.55] 9181.43 | 9368.83 | 955268

o[=Z=&(10A=) | 5750 | 5670 | 5440 | 4440 | 4640 | 4740 | 4650 | 4660 | 5030

A n[==7(30A=) | 5922 | 5930 | 5624 | 4830 | 5149 | 5064 | 5092 | 5080 | 5.351
= Hddrigas]l | 5840 | 5880 | 706 | 6140 | 535 | 5110 | 4070 | 4370 | 4812
(%) LIBOR@ZNE=) | 5812 | 5711 | 5719 | 5312 | 5220 | 5283 | 5076 | 4970 | 5.000
Y2 F(10A4=) | 1655 | 1580 | 1.320 | 0760 | 0.820 | 1.055 | 2010 | 1.990 | 1.725
/e 130.57 | 13322 | 13893 | 13666 | 116,15 | 12311 | 11345 | 11635 | 120.90
SR E - - - - - - 11665 | 1.136 | 1.1035
2100 1087.821044.74 | 973.85 | 102393 | 1132.10 | 1009.05| 1042.30 | 1010.53 | 999.01
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171X 371e oI BIIME 7|E5HA +=Z0| g5 =ZHo| Ho{E Hez Hg. o MA
o HANMoM HOLE AFEME SANLELL 2 Z9] ZIME BN EYZ
(o =)
1994 1995 199 1997 1998 1999.1 | 1999(F 2 x])
= = i 9%0.1 | 12506 | 12972 | 1,3616 | 1,322 | 933 1336
~ ol |77 10285 | 13512 | 15034 | 14462 | 9334 86.4 1073
AR -387 -85.1 | 2300 | -817 | 3724 - 263
AbZ X -286 -444 | -1496 | -318 | 3824+ - 282
Mu[A SR -180 298 | -618 | -320 3.0 - -6
A5 9l o|M$X] 79 -108 | -186 | -179 | -130+ - -33
RSS! 103.0 1679 | 2333 13.1 -14.3« - -
Qi R 304 | 204.1 5203 | 557.8°
(7t2elatE 1) 256.7 371 (2942) | (887) | (4852) | (522.2)
Fow2 08 1~ 11"7HX[2] FRF »= g8 28 152 3|
W 5E RE
98t 128 SR eeLiRlel FHXBRE RRE 151469 HR{E 11U Hls 99°f =
uAast 222E Qe IMF XY XIZo Ast 5oz 539 =y A5 on], 287(# 2
Mz Qs S Moz 15 2| Z4gh Qx| Atsto] T2 Y| o AMEEO| wf2f &
Z1ez el H[EZ = MYHol H|sH 1.2%p A&
(o =)
1994 1995 1996 1997 1998.11 1998.12
QX SHE 569 784 16434 1580.6 1524.5 1514.6
7| x| 265 331 7136 8.4 1214.8 11893
(HIE, %) (46.6) (42.2) (43.4) (60.0) (79.7) (78.5)
=87 139 19 4354 4724 550.1 529.8
FIEE %6 30 60.6 2226 370.3 365.0
oZIEe oY) 105 217.8 2534 204.4 294.5
Ct7| 2l 304 453 929.8 632.2 309.7 3253
HIZE %) (53.4) (57.8) (56.6) (40.0) (20.3) (215)
=87 194 297 730.1 4236 1737 183.9
n|7l|Sses 110 156 199.7 208.6 136.0 136.4
EH Q| K[AH ZOH - - 11145 10538 13250 1298.0
F B3~%d EAE Iued sAXE Al odoitel IYr|Y X2 S HQ(Word Bank 7IF).
%3 0|50 EA= 2Y7|Y HXZRES XS M2 TI(MF 7|F)



1997 1998

ozt elzb Q| @ | @ | M p

44t 69 | 71 | -78 | -116 | 82 | -08 | 83 | 14 | 47
s

Ta0fmofl | o | 32 | -125 | -104 | -158 | <153 | 183 | 136 | -84 | -27
Che

7| A S ('i/)' 33 | -309 | 393 | 442 | 25 | <111 | 258 | 51 | 08

SRR 47 | -416 | 245 | 542 | 450 | 458 | -519 | -356 | ~475

B 7tSE(%) 799 | 672 | 673 | 6/.1 65.5 690 | 676 | 688 | 705

olg RZ2(M=, %)| 040 | 038 | 054 | 043 | 041 017 | 020 | 020 | 0.12

HAUE(%) 2.6 6.8 5.7 6.9 74 14 7.1 73 79

9 18E A=Vt s&FTME 7He dsollz =75t gE ool el MRF S 3
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1993 1999
1997
47t 7 8 9 10 11 12 1
LHREIH  ~u| 45 75 73 69 69 72 6.8 40 15
=2
MM T} sHual 96 122 128 | 118 14 | 117 | 110 36 -18

M2y | ()] 60 11 | 108 | 104 | 104 | 114 | 104 | 57 99

WTI 77}
(si=, $/obl)
= WTI 77t €gdolod, 19974 F=xl= 19974 128 J|&¢

1836 | 1444 | 1409 | 1335 | 1496 | 1430 | 1314 | 1140 | 1247




