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el 16 2.3 n.a.
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1995 1996 1997 1998(e) 1999(f)
TR -41.0 546 -26.3 585 432
off 2| &k 815 100.6 288 -05 75
DIZERHE =7 790 1032 -1.1 -28.3 40
A2 EX 159 19.7 36 85 274
AHEX 49 58 6.8 6.4 184
FySEON; 11.0 139 -32 2.1 9.0
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Q| 2t 7 1(FH <) _ _ B .
= oz en =7} o)) 14.0 19.3 325 1.1 3H8
A& IIF, Capital Flows to Emerging Market Economies.
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1970 1980A 1990 1970 1980 1990
OfAof 0.1 0.1 0.41 0.08 0.25 0.41
T 0.14 0.33 0.38 0.07 0.24 0.37
G7 0.15 0.30 0.29 0.1 0.17 0.22
S| 0.07 —0.01 0.26 —0.14 0.25 0.32

A& Kaminsky and Schmukler, "On Booms and Crashes :
Volatile?”, Manuscript, World Bank, 1993,
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Are Financial Markets Becoming More




